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unvrnilT flDTOTG TO GOSSIP OF WALL STREET.

IGNORED BY COTTON
' tneti lm entry Iiuko simMilatlvn mc- -
vniiiitH was one, of tho icinons Klien for

TTnlilo iliiutill,. "'" ,,,'rl',l luiit In price In tbo stock
Jfrn-KP-

i nirnnj t,.rtirt yesterdty. .Mtuli of the. felling
Tminr nf lof I)11,' cimo from these men. who

Penn Aeeniinta rr " period of tlmo which will be
llmltecl only by tho needs of the. coun- -'

II'. Many of them uro nctlvn operator
In tho ttmrkot and nt the. time of the

rttll V flTTTT.nftTC CrtOD rj'n ln Rrmn Wrre wrrylus Rrent deal,,,, gtoc,t Not Ws5)ng to Uep thl
; k uhlln far way from the ticker,

I
t.my worn Inclined to dispose of It t i

Man wa dull but atrady yesterday, concessions, j

,rUh Price ehowlnn t.et jaln of 2 to 4 ,'rh'rn "u,,.1i,0 ih." f,"?",1
plats over s closing TradlnK , .hlch saw tn ,ho cnuK out of the Na-- 1

rii en a I'tniiea scaie, ami tne steam-- i

rJ to be mnm the result of
t51 Inclination to sell than a, disposit-

ion tn take the Ions ride tn any post

t' fashion Liverpool, an ban been tho
tut of ltte, wan lower than due, and
private cables reported a bearish feel--- f

ln Use Knsllsh market. The South
,!so was salil to bo offering more freely.

h sylte of the weakness produced In
ti stock imrltet on the troubletiome
offct of 'he Mexican situation, this.
itr'Sopm"1'' while possessing a natural
ptlltlcal Interest, received very little
rKislderstlnn from a market standpoint.

ft bulls who were anxious to seize
en ny PirRUmnt favorable to the lonrt

i Attempted to make capital out of
he that the Texas crop

nlfht be unfavorably affected by enl'M
eints and exodus of Mexican labor.
Tbe theory, however, did not meet with
(jural ACieplaiice.

The weather oier Sunday was more
uttled. but there appeurn to be a pros-rit- o

of further showers Ad-ik-

from Southern spot markets cont-

inue to reflect firmness on tho part of
hi'ders.

Well Bros, of Montgomery, Ala., write
it follows: 'The plant la rather under-lj.- 4

as compared with normal seasons
ftd la about ti.t days late. In the last

fw days there have been timely how-whi-

undoubtedly wll assist Uie
p!,rt materially In attaining Km nor-
mal proportions, Its color Is pood ami
healthy. Squares nro nppe.iriiu: on all
the earlier cotton, but blooms are con-
spicuously absent, which Is ery nniiUAl
for this time. Duo to the dry weather
uy to about n week nso tho boll weevil ,

has not had much chance to do anj
tppreclable. damiiKe. but we are appro-t-enalv-

of the effect of the present
showery weather. With tho exception
f atocks held by Hhlppers vrj' little
pot cotton h.ia chntiBed lnnd durlnif

tie pi?t two weeks."
Market closed steady.

Clo Prr
ltic et ttis rlo,e

Mr. . i:r i v umuwi:"i: i 7 :j . ri: m i: f't.-5

I.'CS I' JIJf'M .. lie, u.KiiU o,
Jl:0TT.. 11 i: .J i; IS ) '3 I. it pi M u
Mirdi u.':; is.:o j- aiai :s

Tee lal market for tot ooittin quiM
I rolnn niMOIiti;. 1. w hnutlirrn
e"t mwl.et officially rttot1ed w.-r- un
Mr.ced Orlen. l.'6Pe- li.ih e Hnn.
ISC! Saranrnh. r.V ; Meniphit, 11'. Ail

rirta. lHf . HoviKlon. 1J Sv.
Tr Ne Orlf ar. siarktt to.'fil ste adr

Opn.ltlli'Low. Clos ITer
for et et 'tu loe
li '. is ' J .v, i: ' : ci j; si t t;

Ocioetr :f y. u; r. iv,, : :i i. ::,ri. :s
tmivr l: $ 1: j t. : l. 1 i is r
aruu-- j lr si is w is ji'iir w j

The Liverpool markrt ottie.1 tejv Tl.r-- e

lull Mlmnf" in fp.'t ..iH.jn w in
WJJJirc 1 point advaii- - at ' i" l
I"" ca:eo; receipts lul lui.mi ..

Htfb tiw. rio.. Irrin eft r"t irff clow
... '

Oct..Nov.. 7 .'0

lie Fsb ? "51 7 l 7.5 7.571,
Yirch-April- 71 7M 7 HI 7M
Iie 11 A. M tiids to Liverpool were:

J'l!.' 15.71c.. October, l.""c , Janur), 1J lie :
Vsrcli, lJC'c TI.e iiiarUnt titers ua duo
w cten to .J.i, i 'o tini a.lr.ini'e

Tert recslpt AU.I -- t'Klu
I.a.t

elrt yr ?'orUt
rity rton I. in 3'7 .rs
Saw Orltsna.. l.'.'l i: .
MobUa ?3' l
irannah..... 7M I1J.I.V '.!

'l.uleion..
'riltninfton.. 1,411 ti.i
Virtolk est

Ir.iertor rclptf and Mocks:
Ke. I,sft

celpts yer Stocks erirjrta 10 V-- 75..H3 :u ii
M.mrhn.... S33 :i 71 ii
'i Louli t l. :t."7
Ro'::on 1,3 1.1M (1.4)3 JJ.4M

Estimated port l.at l.Tt
receipts to da, . ear

l.llTe.tcn . O'U to l . 3't :.:"s Orltani. (,y.4luC..vi 3. .14 1.134

Elerti reiterdav were 7" bnl-- . Total
'hsi (sr tor tiua w aoti. 5,.. bal Tmal
it traion, s.csj.w pale,.

CUSTOMS DECISIONS.

COLORS --Advance, are made on the for- -

fn rnarli.t wilui. of eolort ImnnrtKl h'r.
rom j L rardwell 4 Co ot Manchester.
p.i.flat:4 aicordliu to two reappr.al.f nient tie
.toil, handed down bj Julie
Bnn of tbe Hoard oi i.tlitr .1 Apprai.eis
i l cior, expnrtta irom .iancne"ier on
"j:r n hm ei:tr'1 dt tins port on s?eplemter
' Dli,, the. General Apprulwr nte. '

b'.us A 1 ! erarie, entered at
i, feivaneed to t3J. per cmI," Color,

Sfptrrnber 9 and Noi ember 5 and en-:- ti

here October 17 and November :. 1U,t reaDurji.e.1 aa follow.. "I'om !er.1 l'rii.
ilia h'ue. entered at ll?i sd and ma. IM,
.traneed to lt rr cwt "

WRSPl'INr) PACK It Oeneral Aprrnl.er
rivi.tr v j. in a reappral.'ment d.ci.ion
Im rr.de.-ei- l that wrapplm papr Imported
iron in. vHTHiamaen I'mp ami apr wni'
ri".T of T,r llier. rstin.tA. was lint under

'.'id hn entered at Malone. N Y This;r.r espnriefi iiecf tuner 13 ntia enierea
jt Ma on on December 1315 The price as
MM tT the ll.n.r.l Annral.er reaiN: "111-

-- ri..pins entered per
merchandise a

"rtl from Thrvo Kivcr. and entireii at
?Mi'nri n y v,n. acenrdinz In annihrr"!' . bj .ludje Urowii undervuluril This
'5r 'irnrted on January :i anu and en-'-

i S Ynra on Jauuarr and Kibru-r- r

i Has etilerd as tiena- - valued at
fr to T'ie , enera Appraiser (mil. Ihat It
houH hai been entered at p'S.l! per loll
MI.K VKI. KTn Several Importing tlrma
.r. ntififclii) before Ihe Hoard of IJen--A

e tte.teriay In a eii.toni 'on-'"t.f- .

,i iivii:. the orreet cliimilleitinnli ie ur.ff act nt Pilj of tillc selirls
wutj. Jt taxr-- at the rate ol &0 per cent, ad
ilor.n utnjr parairapli S14. tarllf act of' ' I Ui tirotelaiit. clalmul rla.altlratlon
t set. fjbrie. timler paru.--i apli M,
lt)i ."it. ,t tb rate of l per lent i va

srm it'.r r.ile i th. tc.Uinoiiv In the
lli inrd reaches the oneluslnn th.it

lii. ni.411 .f.irtured on what Is
aa.n m , 'veli.t bvini " n.r properly
It." a- - pile fabrlr. ulth duty at the

o' " pf- - cut l valorem Thl decision
""n k i itesrs tiled by VraneoU 'nle. H.
3 xh.r I in Menli K, infin. inn Co.,
vdar A V' .eli.r and Wull.ehleivr A I'o
I"', i . pc.N ami l'K.vii. lmi.n- -

' .1 t . i 'ii i en al ii peni holdersmpu.. of tn "tal, alfo p.netjs In the .hap.
e,' al , niein. fur pmjcetin.-- and

itnlr 15 th p.jj point into the barrel so
' hcii mthlrawn Into tbo tmrrel the
joint , rot.et.il, wtro the subject of a
Jjojlati rnilel down jre.terilay by th. Hoard
JI ',.n-ra- l Atipral.r These article.. Im.
iort.fi tie Adolph Strii.s & Co.. were as.". h iiuty at the r.tle of 01 per cent.

ta, irni iind.r lhal iiart nf paragraph S'S
JI lh uritf aa nf ISIS which pruiljes (or

is'ii'd at abtoe SO cetil. tier itozn
L 'M 1" sued lo be nrn 011 apparel or

' nt. , r Hho'it nr attached in the per.nn.
ik"!'V 1 "' 'ii'lal The lllllinrlel, ilslllliilaat em, iioulil have been tased ul Ihe rale
"i titu p,.r ,T..in. d, talnrrni under para
'rh if a. manufactures nl nieiul, at 3''

1 r pi.,, ur ;'. p,r nn at ulnrein undernsnph JTI an peueila or other material
11111 rn.i 1) nr at :i per ent .id 1 apirem

" mi'vaph 157 a. rumhinntlon petihnld.lh. hoard linl that duly .hould have
IS. "'e.ie I oy the combliiatlmi pu andrH'ii 'nipiir. ,1 trio rate nl p.r rent
.. ' ' 'ir.Jfr paruri.!i 1". and on the

JJi l'i 1. 4i the rite nf p,r cut. al
jsiormi ni,i.r pirairianh l7 Th" prolcta

iu.taii.d
JKT UROOCIIKs-Mar.h- .dl 1'lel.l A Co of

t?.,."0 10,1 ''.fire the iloanl ot lieneral
In a cuitimu rontrovrr.y

Co2i' "'.T i'"1 "'duty to be taxed onin valued al nioro thanfr eoien, duty a.se.ed at the rate nf' e. nt a I valor.tii under tiarnraph Ml
i.i,l lal3- I" Iini'orl.rs on.
.V'" l"r duly at Iho nil. ot a.) r ivnt.
i...L4,0Lcm un1,r Parssrapli VI, under
JJTHTh tl al the rate nl li r w.pt, ,t

itS Prarraph 107. In
claim. Judje hulllvan nrllcl "The"lo.m'i.iy ,o. that the- -i brniKhe. r

aniilt''' "L" ' 1lh Wl"'u sla "r pane.
in.t th.y Jeweliy There I. nn

I'jmiwnent material o( rhk t
Tilt' to ovrreoma the uretuiuptluii of

h7?.iri' ,0 wn,ch ,h Coll.etor'a iled.lun!i"lil1 On the eontrsry. the prouf that
.urtaliu a." .

Prrrntitlnnnry SrlllnB.
Tlin o.'iltltiK out for iwirvlce, on Hie

.Mixicin border "f muny of tho brohcm
iinil bankers nn well us many wealthy

tlonal Ouard the best eon or near capi
till. Tho telling was sunklent to shake
out mnny weakly marslned accounts
and to worry seriously the new epecula-tli- o

element which was attracted to Wall '

street by tho bit; movement tn the war
stocks nnd which through Its Inexperi-
ence, It was eald yesterday, ran never be
counted upon to use Judgment ln crltlc.il

(

times. i

Connltna; the Ct.
Wall Street beian yesterday fo rtve

furious consideration to tho possible coat
of war and how It would be mot. Cor- -

tain phrases of l'reldent WIlBon'a last
message to Consress cave the nnanclal
district little cause for cheer and added
to tho destro to eell Mocks If we ate to (so
to war with Mexico, It was recalled that
the rrcstdent In hi' necember mcts.iRe
rild that ho believed that thin seneratlon
should bear Its own expenses and that
the Industries should be ta.ed to supply
tint revenue. Such rrmarka us tbes j

were sultlclent to brUiK pressuru to be.ir
nn tho war Mocks and other
Issuer that might have been expend .

to protlt by talk of war. Tho President
fald In December that he was In favor
of a tax of t per cent, per gallon
on caslene. a tax of 60 cent' per horse- -

pow er on uutoinoblles. a tax of 23 cents j

per ton on pic Iron and the same
amount on fabrl.-nte- d Iron nnd rteel
11" added!

"In a country of rat Industries like
this It ought be easy to distribute
the hurdens of taxa'U.n without makttiK"

them unywhere bear too heavily or too
cxclusliely upon any one wt or per
suns or undertaklmrs. AVhat la clear Is

that the Industry of this generation
HhouM pay th bills of thin snenatlon.'

Government rinniK'tnar.
T.i beet advices that bond brokers

nnd banklne tnet'tuttons received from
their confidential acents In Vash!ni;ton

esterdav were to the effect that the Ad
ministration had not thus far contem-
plated any flnanrlnir In connection with
the Mexican expedition. Is felt that
th Democrat. a party does not wish to
saddle the country w ith any mere bonded
;ndebtedne5s If It Is pslbl to avo'd It
until after the .Voi ibr elections have
been held. It is certain, however, that
chou'd th tli?itltic fn the Mexican
border Ferlotie and necessitate
actual Intervent'on and a Ion campalm
a Government bond sale could not be
avoided. It is believed that the Oovarn-me-

has about t?. 000,000 on deposit In
the banks of th country and that this
amount would be sultlclent to maintain
tho army and th National Ouard on tho
Krder for r.earlv a month and run the
ilove-nme- nt as wll Should It become
reeesary to do any flr.melnc th v

of the Treasury Is er.i.iwere1 to
ell Panama ir " - certlftratrt"

of Indebtedness up to a certain amount
without coin to Corsrea foe prmi"-- r

on.

TtncU lstnnrl.
HocV Islind was a notably aironff

feature ln a weak market yctterdMy.
It sold as hlch as Tl9, . up "f a poln'
from the pre,ou lot ft! d flushed tho
o.v at Si's, a i.f tj in'rt over
Saturday'e tlrial pr'ce In ?nme circles
it was felt that the strength of Ko-- k

Ifland uaa due to the fact that specu
lators went counting on the eirrilngs I

th.f mlsht be made by the railroad In
the transportation of tr ope for the
.iovernment. who are ,sell In- -

formed a- - to Hock IsHnd affairs, how- -
er. nso,''ated lt 'treneth tilth the fnct

hat the phn for the r.ercanHn'on of.u. ...... ...... .j , .n v.'iiii'..A, ...tu i i

probably he tria.i. puhl'e ae won as the
niarke re. were fr.'tn Its unctt!ement
os"er the Mexican situation. It Is under-sto-

that the plan calls
for an a.etnettt of between It? and
$10 per thare on the s'oclc nnd 'hat a
new lsue of S pr cnt. preferred stock
is rnn!mplated.

Kennerntt.
Th ba.hai-'o- r of Kenncolt Copper Is

cuisine comment tn financial circles.
That ttock was lo'd yesterday nt 49'1,
the Jones' flcure It h.is toiiilud since It
wiij, hate I on the Stork Plxchance. On
he curb It sold as lr"v as 4?i this

.vear, but that wtis before Its dividend
rate was hdvanced to tl per annum.
Th etock cloed a. 501. It Is eald by
those who have been close followers of
Its market that It hnd not acted "ri-ht- "

sln'e there waa a turnover of nearly
120,000 shares In one day with a
narrow al fluctuation. Indeed,
It la reported that one of the chief topics
In club-"-, banking- - and brokers circles
Ih "how to break even on Kennecott."
The knowledge that nearly 100,000
fharea of the etock waa disposed of on
tho exchange recently at prlcea rangrlnK

ileal of curiosity and conMderable talk,
nI,,i Wall Street enntlmie.H to unnder whv
this Hhould have len done, In slew of
all the bullish tails nf tho brilliant nros
pcetH of the property

Kiiay (i liny.
Ft Paul was oti of the stocks which

were very eaay tn buy yee'erday, ar.
coram: 10 nroKers. u nctiever a bid
ivae tmde for It "at the market" there
was nlwaya a eupply of th stock to
be had lit that figure In slew of the
excellent nirnlnci of the property and
the rumors of Inrreised divl lends this
aroused corslderabin curiosity About
the only explamtlon which Wall Street
could evolvo fur the plentiful supply of
the stock on the "tloor" waa that a
block of foreign slock mm belna;

of. St. Paul closed at 'J7, off
points from Saturday's llnal price,

THE SUGAR MARKET.

.Vo rhanitr In lletlneil Ilmv J)nll
I'll 11 res Vnseltlrd,

There waa no ehatu--e In refined .iisar. ouo.
tatlona tieitii Tunc m 7c, c-- refiil.ir terins,
b.isls file rraiiiilaled The uiieaMiiibl
weather lias prevented the usual lueriase
eunmimption and inuiiiry order, for refined
have been nl a bind tn mom h h ira. It--r

'111. einnrt ilelliauil for rraniibit.l ciiiiiiim.,!
.lack. biilni' for Humps belli; fur email

Th1,' on.lnued ind fe.ene, and lleht h.,v
til! by o"iil relinvrs riilne.1 quiet ,ind dull
marlirt lor ran susar, with tin .ale. re-

ported Quotation" In the .ih.eniy. nf fro.h
biittlne.s, ere noiiiln.illy linehnuscil Oiler,
Inch of June shipment Cubn. ;il m.t
nnd (reliht ere not t.iln n, mid no intern.!

un MllliU II III Ule khlpllieht l.'llhu. t'llba
CftltrllUrN were Ulichlinieil st ll iw.

Thu nwirkrt for susnr lutiires w.i. tener.-ill-

inlet Hlnl nllh nil liuncttlfd iliuli rtnuo
Alier iiptiitiii: I point Inner In puna
hlirber. wllh no business on the cull trntilnz
ciiiit lnii.il Inaetire, nw,utlti- - cvlilini e of new
iranilU.ed ilcniand Irnni lluroiie and a mote
niSlve demand Irom icllners for raw .URnr
The clne su iillKl bill .teiill. ? puliit.
net loner In J points pet hljhir Ssles for
tho day were i,ll Ions Clo.inir prnes fn.
low:

Open Illth-I.ow- . Cloi. l'n v
lev est est itu ijo.e.

June t,4';7i!..4: r.. 10

July.- i to, mi 1. 44 r. tin; . r nt
Aiutirt . 5 4f6M f, fO
Slptellllier .. DM f.fil fXS tSIfllM 7.

Oillilier ,, 1711 .41 I. 41

Noveitiler .. . f. 37ff. 31 Fi SI

Hcvnilier , r. yt tso r. u r. iniv t.u
Jsnunry , 4. 1.'. 4 s, 11 Mil I mJ 4 ill

Ketirusry t.'i(4J7 4 fl
March 4WfH(!t 4.M

AnrU 4.121M.4 4.(1

'ii. !2 :w!r"" N or point of point
silvan,. " Mniiiap at b"Iow the market ureat

SI.

.

sT"r;

JM

pnwf
villus.

'iHf

..trji

to

only

- 4.KtH.J 4.CI

$2,350,000

State of South Carolina
4 Refunding Gold Bonds

Due January I, 1652

Coupon and Refiatered Bond Interchangeable
Principal and aemUannuat intereat January and July tat, payable In gold or

Charleston or Columbia, S. C.

LEGAL INVESTMENT FOR SAVINGS BANKS AND TRUST FUNDS IN NEW YORK STATE

ACCEPTABLE AS SECURITY FOR POSTAL SAVINGS DEPOSITS AT PAR
INSURANCE COMPANIES HOLDtNO. SOUTH CAROLINA BONDS SECURE REDUCTION

IN LICENSE FEES

Actual Valuation
Assessed Valuation

STATEMENT

estimate)

Total Debt (Including this issue)

Population Census)
Now estimated . .

The State's per capita debt In 1880 was $7. SI, as compared with only $3.54 oi present, which
Is .03 less than the average for all the States. Under the no new debt, except temporary
loans for current expenses, can be created without a s vole of the people.

PRICCt 101 and interest, yielding 3.92 to date of option
and 4.00 thereafter until retired.

A. B. Leach & Co.
N. W. Halsey & Co.

RUSSIA ABOUT TO BUY

MORE STEEL RAILS
'

'
t

After Roinalnrlpr of 850,000 i

Tons Needed Export
Call for Wire.

Tito lndependnt ratt manufacturers
are actively iieKotlatlng with the Rus-
sian Government through export houses
or the aale of from 1S0.O0O to tOO.OOO i

tons of tiT'J pound rtlls. being the
balance of the original linulry for 36iV

a . ..., ,. i..T '
deMn te y settled, will he furnished by the
r.H of the TnltM SUU-- s

"teel roriior.itlon- - T"e lnotilra- - come
through the International aifll American
eNport cuntjxinlea and through Ga-to- n.

Williams Wlgmore. The latter firm, t

It will be recalled, pla. ed the llret con-- 1

tract for l&n.0"" tons of rail, for Itussla
last year. Pellverlea nro called for
through July, 1917. Nearly all of tho
Independent rail mllle have their
capacity sold to the first of May next

FINANCIAL

(government

year and It will bo difficult. If not Im-- 1 " " ,,0 or w.
Polble. U. tike t.n uch an additional '7 n K '

l,e -l.f,, better.
?.f.ft5 , 1 . The statistics ere ,,pln adverse. rr

P.I

i. ' " . ., , : """ ' " ' agr. m un... m.-r.- - . rrtr Ml ur ill" Tf,pf .11. id'p.rit. .H r in
wh " ' i..b!e supply hoMe.l 1" i 'mpJtu". for ihf in.r-- r nf th .M,,' . NEW T"l!K mohtoaik ami .ikithitv'. nf.1' ' "Jl'T' .I? bu

,
ln ", roMVASY , h. ,ki .sew m.hk n- -

v,i-j- iruf Hilt urn I.I rsi rd 1 I.L i.'i.ail'lt.l NI'K (IHT IS V It t.,1 inaf"'' .i. a. the Vh" v1s'"1h domestic ureal U ,3.-(ti- and ity.e of NliV vOltK TIT! K
Includln? 33. q b,nl. aitalnft - H06 ooo ANI MOHT1.or COMPANY pr.s.rlblni:

Cambria and the 'teel , ,h.rr'f.Ieompan It 'P'" t. .'11 !neat'ft, nm "Crf--
! all Nortl, s w atlon or time of or 4.j0 on n.,ee, t,rent cr-in- ' "P'ciil Ve.tinr of 'h. .tnikha. t.ra of th

but the Is tr, , 7io; , 'V . ,: .. N'"L T "" TITI.H com- -

thr evetiliiitv some wav wll be found .7.' ... n.'::,ln . TANV w..l b bed f ib B o! lis

piper at a to a, n
Nn . aroused

arr

It

May

(1910
.

,v--

'

-- tv

...i ...
cordlna; to reports yesterday tne (.ojoraoo
Fuel and Iron Company tla not ItLlv to

tn this contract, which would
mean that nil of the tonnac. must bo

. .tl. i i art .v. I -- -- t -

to exec.te the contract In this country.
which will mean an extension ,

of the deliveries now asked for.

T'ih lSincn llllicy iiaiirnnn iwru"i ,

thanstructural the
to

Ilh.

an the
ati'?,1

Sayre, Pa., reo.ulrlnsr 37f tons struc
tural

m.. ...

.tnstructural
of

innr

HUbmltted

Afrl
fr.nn

'
stnic.tiirat reported tn
tho Stei '""I

Company will fahrlcate
. stmctural for

to be at
I'ark

(

nomesllc for products I

Roltm tn mills
ohahlv cent,- - ' , ,

total
more than for

i. j,.tip
the

Is

West I"

over as are eon

Company.

pl'
1,1.. v.i.. to so

or two
t f"un-l- by the

piiiiii us
.veil lit ll

Utile
...,i ,.i Aiintlier
I,, nl,

oiei
nr tneie

olbi'l' inuu
r.on uiiih timt

ii (ill pollil

Domestic nils -

fur nilln
Jl which

.ibout Ions.
lot r

iiuN i v the
nnd on to

mr uiuiiku nil
In tn with

Steel

for nnd
bllelj4

Komn lrKe uteri
anld to be.

.1,518,400

&
Co.

''r',;
minl""1''!."n'IK:.. rB:,P--

r.

Lackawanna
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Subject to Prior Sale We Offer

100,000 Shares
of the

International Tungsten Corporation
Authorized Capital, $10,000,000

Full Paid and

Par Value $10 Per Share
The Company haa no bonded Indabtadnaaa

Gaarmtjr Truit Company of N. Y., Trtnifer Atent. Central Trutl Company of N. TM Rtrfilnf

Tlie International Tungsten Corporation li.isbpon Incorporated tinder the lawa of the State
f Virginia for the purpose of acquiring through stock ownership approximately 1,000 acrea of

land, which we believe contnlni the richest deposit of tungsten ore. yet discovered In the United
State.

Aa to the property, development, earning power, etc., we aummarlie from a letter recelred
from President Hiram Whltcomb, tinder dnte of April 27, 1016, and the report of Arthnr
Kelly, M. R., aa follow:

The pnrpoae nf the nrpanltatlon of the International Tungsten Corporation la to acquire all the
capital itocV of the Emery-WMtco- Tungilen Company and the National Tnngaten Company, Ari-
zona Corporation, which on 1,000 acres of tunditen land located In Arltona, about 88 mllea from the
railroad station at Amnio, Arizona, on the Southern Pacific Railroad.

Development work was begun on the property In June, 1915, a small five (4) stamp mill being
erected i three months later thla was Increased to ten (10) stamps, from which ?2.i0,000 of tungsten cob
rentrates hare been shipped tn dale, thr price received for these shipments ranging from J10.00 to !p.00
per unit of SO pounds or $1,000 to Js1,00 per ton. Ten (10) additional stamps have now been Installed
and It is proposed to still further Increase this number tn fifty (SO) stamps, which will glre a dally rapadtr
of 9S0 tons. With thl.s rapacity. If disposed of even at 550.00 per unit, which Is below the present market,
the mine should show earnings for the fiscal year ending June SOth, 1917, of over $3,000,000. These
earnings will be proportionately larger nhen Ihe mill capacity Is still further Increased.

There Is at present, blocked out and In sight, sufficient tungsten are to keep a fifty (AO) stamp mill run-
ning at caparity for many years. The main vein on the property Is approximately (Ire mile long, vary-
ing In width from three to twelve feet, whereas the aierape width of tungsten veins so far discovered Is

from three to six Inches.

The uses of tungsten are gTowlng so rapidly that a steady market for the metal hi assured. It supe-
riority over other alloys Is recognised and the great demand for high speed machinery tools where
superior strength Is required Indicate th' wide nes of the metal.

Tungsten steel tools can be heated to a white heat and still retain their cutting edge, which Is not pos
alble with carbon steel tools. The use of tungsten has been curtailed only by the shortage of ore, and even
with Increased output, It will still be imposble to satisfy the existing market.

Application will be made to list this stock on tha New York Curb anal
the Boston Stock Exchange.

Additional Information will be furnished on request.

Price $7.50 per share.
'Ruttreatton May Be Made by Wire at Oar Expeni

W fstsrta th right te rttt mny or all u6rripffe, er fe allot Steele propirtionat'lp.

Lattl Matters Prepared hr Brekmsn, Menken ft Grisram, and Frsnk Harvey Field, New Terk.

Walter C. Taylor Case, Underwood & Co.
Member New York Stock Exchange Investment Securities

2 Wall Street 'New York 52 Broadway New York
rw vayl Saormatiea Sm h Maia.4 l'nm rrUaM. sal alltew li'lll la trHnU y ( ttJ

REORGANIZATION
OF

St. Louis and San Francisco Railroad Co.
To General Creditors! .

Tho unilorsipned, as Reorirnnization Mannpers iimlor a Plnn nnd
Aprecment iluted November 1. 191"), for the reorganization of St. Limits
and San Francisco Railroad Company, have executed n Creditors Settle-
ment Agreement dated Jut.o 1, 1 D 1 . counterparts of which htive been
tiled with Central Trus-- t Company of New York and Mississippi Valley
Trust Company. Creditors of the Railroad Company who have presented
their claims in accordance w.'h the onlers of tho l nited States District
Court for the K.Ttern Division of tho l'ltstern Di.-tric-t of Missouri in
tho cause entitled "North American Company, Complainant, v.. St. I.oui.i
nnd San Francico Railroad Compnny, liefendant, in Kquity, No. 417--

Consolidated C.au-e- , Final" or in at.y of tho causes consolidated into
said cnuse and whoe clnim aro not othi'rwise dtalt with by said Flan,
may become parties to the Creditors Petti. mont Agreement by dcpositittK
iissicnments nf their claims in form prescribed by the undersigned, with
Central Trust Company nf Now York at its nflicp in the City of New
York, or with Mississippi Valley Trust Company at it.t ollico in the Tity
of St. l.ouis, on or before August 1, 1916. Receipts of tho depositaries
will he issued in respect of assignments so deposited.

As provided in the Creditors Settlement Agreement, creditors so
will, on the consummation of the and the final es-

tablishment and allowance of ibeir claims, receive in full pavment for
their claims, trust certilicates for stock of the New Company, described in
the Flan, at tho fnllnwinir rate for each ?lO0 of their claims as finally
established and allowed in said eausu ovchiMvn of interest after Mav
J7. 1 i 1 3 :
ti'--

r Freferred Stock (truit certificates) .. $50, par vnlue
Common Stock (trust certttleates) ?on, par value.

Scrip will be delivered for fractional amounts.
Copies of the Flan and Agreement, tho Creditors Settlement Apree-inet- il

and the prc.-crib- ed forms of assignment may he obtained from
either of the undersigned or from Central Tiut Company nf New York
or Mississippi Valley Tnut Company.

Dated New York, .Tunc IP, 1916.

J. & W. SF.LIGMAN A CO., SPEYER & CO.,
1 William Slrret, Neo York i,.fs vine atroet. New York

(rorfont:(itt(vn Wrttiniic'!

The Union Truit Company of New York (established in
1864) hna for many years mntlo a specialty of Personal
Trusts under Will or under Agreement and maintains
a carefully organized department for handling them.
Many millions of dollars' worth of property real and
personal have been entrusted to the company by con-
servative people, residents not only of New York State
but of other states in which tho Union Trust Company is
authorized to transact business.
Correspondence or interviews with pprsonR considering
the formation of trusts of any kind for themselves or
for others are solicited.

UNION TRUST COMPANY, 80 Broadway
CAPITAL AND SURPLUS - - - $8,162,000
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